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Directors in the hot seat

• Directors are today assailed on all fronts: by sanctions, 
hyperinflation, sky-rocketing interest rates, supply chain log-jams, 
high energy prices, cybersecurity attacks, etc.

• On top of that, boards are increasingly caught in the middle and 
squeezed between the forces of

• regulatory action and enforcement

• investor and shareholder activism

• media scrutiny and pressure

• Some real-life examples just over the last 12 months…



© SID 2022 3

Regulatory enforcement



© SID 2022 4

Regulatory enforcement



© SID 2022 5

Regulatory enforcement



© SID 2022 6

Regulatory enforcement



© SID 2022 7

Regulatory enforcement



© SID 2022 8

Regulatory enforcement



© SID 2022 9

Regulatory enforcement



© SID 2022 10

Regulatory enforcement



© SID 2022 11

Investor activism & litigation
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Media pressure & scrutiny
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Media pressure & scrutiny
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Tips to bear in mind

• Check the terms of your D&O liability insurance

• Be aware of investors’ concerns and increase the breath and depth 
of your stakeholder engagement

• Keep up-to-date and be trained on regulatory changes, market 
practices and trends (attend SID’s Audit and Risk Committee 
Seminar in January 2023)

• Ask questions of management and enhance supervisory oversight

• But whatever you do, avoid doing this …
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